
PH budget for 2025 ‘true’ 
to constitution — DBM

LANDBANK remains financially strong, regulatory compliant

Modernizing PH’s transit system: 
PBBM Inaugurates LRT-1 
Cavite Extension Phase 1
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Senior citizens thank Marcos 
during year-end gift-giving event

PBBM gov’t achieves major 
strides in infra dev’t

MANILA — President 
Ferdinand R. Marcos Jr. 
fulfilled his promise to 
enhance the country’s 
transportation system by 
inaugurating the Light Rail 
Transit Line 1 (LRT-1) 
Cavite Extension Project 
(L1CE) Phase 1 on 
November 15, 2024.
The extension, which 
began operations on 
November 16, introduces 
five new stations namely: 
Redemptorist-ASEANA, 
Manila International 
Airport Road, Parañaque 
Integrated Terminal 
Exchange (PITX), Ninoy 
Aquino Avenue, and Dr. 
Santos (formerly Sucat).
The new line is the first 
railway project completed 
under the Marcos 
administration. It reduces 
travel time between 
Baclaran, Pasay City, and 
Bacoor, Cavite, from 1 hour 
and 10 minutes to just 25 
minutes, serving 80,000 
additional passengers 
daily.
Phase 1 of the extension 
adds six kilometers to the 
existing 20.7-kilometer 
LRT-1 line, bringing its total 
length to 26 kilometers.
A Legacy Fulfilled
In his speech, President 
Marcos paid tribute to his 
father, former President 
Ferdinand E. Marcos Sr., 
for laying the foundation of 
Metro Manila’s first urban 
rail transit system.
Despite early criticism, 
President Marcos Sr. 
pushed forward with 
the project, which has 
since transformed daily 
commutes for millions of 
Filipinos.
The LRT-1 became 
Southeast Asia’s first urban 
light rail system.
“No one is happier than 
his son today, seeing my 
father’s foresight validated 
as this system grows to 
serve more of our people,” 
the President remarked.
Decades in the Making
The LRT-1 Cavite Extension 
Project has spanned 
multiple administrations, 
with contributions from 
various leaders over the 
years.
“This project has been a long 
time coming—spanning 
five administrations, 
from President (Joseph) 
Estrada to President 

(Gloria Macapagal) Arroyo, 
President (Benigno) 
Aquino (Jr.), President 
(Rodrigo) Duterte, and now 
my own,” President Marcos 
said.
“We owe its success 
to the hard work of my 
predecessors, and we 
recognize their efforts 
in making this dream a 
reality.”
Future Phases: Expanding 
Connectivity
The next stages of the 
LRT-1 Cavite Extension 
are already in motion. The 
construction of Phase 2 
and Phase 3 is scheduled 
to begin in 2026, according 
to the Department of 
Transportation.
Phase 2 will include the 
opening of the Las Piñas 
and Zapote Stations, 
further extending the reach 
of the commuter railway 
system.
Phase 3 will culminate with 
the Niog Station in Bacoor, 
Cavite, serving as the 
final stop in the extension 
project.
Driving Economic Growth 
and Easing Traffic
Once fully operational, 
the entire extension is 
expected to accommodate 
an additional 300,000 
passengers daily and 
significantly ease traffic 
congestion in Parañaque, 
Las Piñas, and Bacoor.
The project is part of the 
administration’s broader 
vision for a seamless, 
modernized public 
transportation system, 
which includes other 
major rail projects like 
the MRT-7 and the North-
South Commuter Railway, 
according to President 
Marcos.
“The L1CE ensures a 
more efficient, reliable, 
and seamless mode 
of transport, benefiting 
commuters across Metro 
Manila, Cavite, and nearby 
regions,” he said.
The inauguration of the 
Phase 1 Cavite Extension 
project is a testament to the 
Marcos administration’s 
commitment to build 
a transformative 
infrastructure that 
connects communities, 
boosts economic growth, 
and improves the lives of 
Filipinos. (PND)

MANILA, (PIA) — Norma 
Villanueva, a senior citizen 
from Bagong Barrio in 
Caloocan City, personally 
thanked President 
Ferdinand R. Marcos Jr. 
during a year-end gift-
giving event, praising 
his efforts to help many 
Filipinos, especially during 
times of calamity.
“Marami siyang naitulong 
sa tao at hindi niya inuuna 
ng sarili niyang kapakanan. 
Biyahe siya nang biyahe 
para ipamudmod din sa 
atin ‘yung mga nakukuha 
niya sa ibang bansa,” 
Villanueva said, expressing 
her appreciation for the 
President’s dedication. (He 
has helped many people 
and never prioritizes his 
own interests. He travels 
frequently to share what he 
receives from abroad with 
us.)
Claro Facunto an 
elderly resident from 
Katuparan, Taguig City, 
expressed his gratitude to 
President Marcos, saying, 
“Nagpapasalamat po ako 
kay Pangulong Marcos. 
Sana mahaba pa po ang 
kaniyang buhay. Sana 
marami pa po siyang 
matutulungan, lalo na ang 
mga kagaya namin na 
mga senior citizen na wala 
nang magtatanggap sa 
amin ng trabaho.” (I thank 
the President and hope 
he has a long life. I wish 
he can help many more 
people, especially seniors 
like us who no longer have 
anyone to offer us jobs.)
Videos can be viewed here: 
https://www.facebook.com/
PIAMetroManila
The gift-giving event took 
place at the Rizal Park Open 
Air Auditorium, following 
the commemoration of 
the 128th martyrdom of 
national hero Dr. Jose 
Rizal.
In his message, Marcos 
highlighted the importance 
of the holiday season 
for families, particularly 
children, and expressed 
his hope that every Filipino 
could feel the holiday spirit.
This initiative, organized by 
the Office of the President 
in partnership with the 
Department of Social 
Welfare and Development 
(DSWD), aims to distribute 
assistance to 2,000 
beneficiaries from various 
cities in the National 
Capital Region.
Marcos also expressed 

gratitude to the FIRM-24K 
group for their ongoing 
support of the Marcos 
family, which extends back 
to his parents. He noted 
that their support inspires 
him to continue working 
towards improving the lives 
of all Filipinos.
The program began at 7:45 
a.m. and was designed to 
spread holiday cheer and 
provide support to those in 
need as the year draws to 
a close. (JLN/PIA-NCR)

MANILA — The 
government under the 
administration of President 
Ferdinand R. Marcos Jr. 
has achieved significant 
progress in infrastructure 
development as it enters 
its mid-term in 2024, 
particularly in energizing 
power grids of the country.
This year, the power grids 
of the country’s three major 
island groups – Luzon, 
Visayas, and Mindanao 
– were interconnected 
through the completion of 

multiple energy projects.
Under the Marcos 
administration’s aggressive 
approach to infrastructure 
development, the 
Mariveles-Hermosa-San 
Jose (MHSJ) 500-kiloVolt 
(kV) transmission line was 
inaugurated last July.
Running from Bataan 
through Pampanga to 
Bulacan, the P20.94-billion 
project strengthened the 
reliability of the Luzon 
power grid.
In addition, the Cebu-
Negros-Panay backbone 
project, worth P67.9 
billion, was completed 
in April,  stabilizing the 
power situation and 
mitigated power outages 
– a perennial problem 
in Western and Central 
Visayas.
On the other hand, 
the Cebu-Bohol 
Interconnection Project 
was fully energized in 
September, providing 
enhanced connectivity 
between Cebu and Bohol.
These projects benefited 
not only Luzon and Visayas, 
but also Mindanao, with 
the Mindanao-Visayas 
Interconnection activated. 
This development marked 
a “defining moment” for 
the power sector and the 
whole country, according 
to President Marcos during 
his third State of the Nation 
Address in July.
The infrastructure links 
the Mindanao and 
Visayas grids via Dapitan, 
Zamboanga del Norte and 
Santander, Cebu, through 
a 184-circuit-kilometer 
high-voltage direct cable 
with a transfer capacity of 
450 MW.
The implementation 
of these electric 
infrastructures will lower 
the cost of electricity in due 
course. (PND)

MANILA — The national 
budget approved by President 
Ferdinand R. Marcos Jr. is true 
to the Philippine constitution, 
the Department of Budget and 
Management (DBM) clarified 
on Monday, Dec. 30.
DBM Secretary Amenah 
Pangandaman stressed 
the constitutionality of the 
newly-approved budget amid 
questions raised over some 
vetoed provisions of the 
General Appropriations Act 
(GAA) for 2025.
The budget, initially amounting 
to P6.352 trillion, was reduced 
to P6.326 trillion following the 
veto of P194 billion worth of line 
items deemed “inconsistent 
with the administration’s 
priority programs.”
Of the vetoed P194 billion, 
President Marcos directly 
vetoed P26.065 billion 
worth of projects under the 
Department of Public Works 
and Highways (DPWH) and 
P168.240 billion allocated 
under “Unprogrammed 
Appropriations.” 
In his speech during the 
signing of the GAA, the 
President mentioned calls to 
veto the entire budget and 
revert to a reenacted one. 
“However, this is not an option 
we can afford,” he said.
According to the President, “a 
reenacted budget would set us 
back, delay our vital programs 

and jeopardize our targets for 
economic growth, including 
our goals of achieving single-
digit poverty levels, and upper-
middle-income status.”
Pangandaman said that while 
the power of the purse is 
with Congress, the Executive 
Department can veto certain 
items in the proposed budget 
as allowed by the Constitution. 
“The President ensured that 
the budget remained true to 
our constitutional mandates 
while exercising his veto 
power to ensure that the 
budget ultimately continues 
to be directed to meeting our 
agenda for prosperity,” she 
explained.
The DBM chief expressed 
gratitude to the President for 
thoroughly scrutinizing the 
national budget to arrive at a 
sound decision.
“We would like to thank 
our President, President 
Ferdinand R. Marcos, Jr. 
for personally being on top 
of reviewing the bicameral 
committee’s version of the 
budget,” Pangandaman said.
“While the congress’ version 
was quite different from the 
proposed budget that we 
submitted, we are grateful and 
relieved that the President has 
made sure that we do not end 
up with a reenacted budget,” 
she added. (PND)

MANILA — LANDBANK 
reaffirms its financial strength 
and stability, following the 
Bank’s P50-billion contribution 
to the Maharlika Investment 
Fund (MIF), and remains fully 
committed to its mandate as a 
reliable partner to the national 
government’s inclusive 
development agenda.
The state-run Bank has 
consistently met and exceeded 
the minimum requirements 
of the Bangko Sentral ng 
Pilipinas (BSP) for Capital 
Adequacy Ratio (CAR)—a 
critical benchmark of financial 
health—as it stays financially 
robust with no urgent need for 
additional capital.
Earlier this year, LANDBANK 
remitted P32.119 billion in 

cash dividends to the National 
Government—the highest 
among all Government Owned 
and Controlled Corporations 
(GOCCs) and in the Bank’s 
history. This milestone reflects 
the Bank’s sustained financial 
strength and ability to generate 
consistent revenues while 
fulfilling its developmental 
mandate.
As of 30 November 2024, 
LANDBANK’s CAR remains 
at a healthy level of 16.42% 
which is well above the 10% 
regulatory threshold, further 
demonstrating the Bank’s 
resilience against financial 
and operational risks.
Following the P50-billion 
seed capital allocation 
to the MIF in September 

2023, LANDBANK’s CAR 
stood at 16.20%, remaining 
comfortably above regulatory 
requirements and reflecting 
the Bank’s commitment to 
financial stability.
The Bank also clarified 
that regulatory relief was 
sought from the BSP as a 
proactive measure to maintain 
resilience.
LANDBANK has consistently 
adhered to prudent financial 
management practices, 
effectively utilizing its 
resources to promote 
agriculture, fisheries and rural 
development, and empower 
key development sectors. 
(LANDBANK)

100 Paete farming families benefit 
from CCC Christmas outreach
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NOTICE is hereby given that the estate of the late 
PEDRITO PADERON BAGALAY who died with-
out any last will and testament on April 6, 2024 in the 
City/Province of Cavite left a real property specifically 
described as TRANSFER CERTIFICATE OF TITLE 
NO. T-12481510 containing an area of FIFTY FIVE 
(55) SQUARE METERS as the subject of the sole 
heir, affixed the seal by PAOLA BELLE D. EBORA, 
Vice Consul of the Republic of the Philippines at Philip-
pine Consulate General, Dubai, United Arab Emirates 
last December 9, 2024 with Service No: 47044; Doc. 
No: 6281; Book No: 1: Fee Paid: 100 AED: O.R. No: 
98447583. 

AFFIDAVIT OF SELF-ADJUDICATION

Climate justice group slams BFAR’s 
inaction on removal of ban on commercial 

fishers within municipal waters

Senator Loren Legarda’s 
New Year’s Message

ERRATUM
NOTICE is hereby given that the notice of extra 
judicial sale re HDMF vs NELSIE O. MONTERO, 
under   FORECLOSURE CASE NO. F-875-23 was 
erroneously published in this newspaper “HANEP”, 
dated January 8, 15 & 22, 2024, as ”2548-C” should be 
read as “2845-C” and “martires” should be read as 
“Martires” as the correct entry.

Publication: HANEP January 6, 2025

Quezon City, Philippines — 
The Philippine Movement 
for Climate Justice (PMCJ), 
Oceana Philippines, 
Pangisda Pilipinas, 
Pangingisda Natin Gawing 
Tama (PANAGAT), and 
other groups, protested 
in front of the Bureau of 
Fisheries and Aquatic 
Resources (BFAR) , 
December 30, condemning 
the latter for its inaction 
and failure to adequately 
represent small fisherfolk 
in a controversial case that 
sought the removal of the 
15-kilometer delineation, 
which bar commercial 
fishing vessels from 
entering municipal waters.
Last Friday, December 
27, PMCJ joined a press 
conference, organized 
by Oceana Philippines, 
decrying the Supreme 
Court (SC)’s affirmation 
of Malabon Regional Trial 
Court (RTC)’s decision 
which allows Mercidar 
Fishing Corporation, a 
Malabon-based fishing 
company, to fish within 
15-kilometer municipal 
waters, except in shallow 
areas that are less than 7 
fathoms deep. The same 
resolution upheld the 
Malabon RTC in declaring 
provisions of the Philippine 
Fisheries Code otherwise 
known as Republic Act 
8550, as amended, as 
unconstitutional. The 
resolution was issued by 
the Supreme Court First 
Division which is presided 
by Chief Justice Alexander 
Gesmundo.
The ten-page SC resolution 
stated that the RTC’s 
decision became final since 
concerned government 
agencies, such as BFAR, 
failed to file their appeal 
on time. “The resolution 
essentially declares our 
municipal waters ‘free for 
all’, by a mere technicality, 
pushing our small-scale 
fisherfolk to battle big 
corporations in catching 
fish,” Atty. Aaron Pedrosa, 
Sanlakas Secretary-
General said.
Pedrosa, who heads 
PMCJ’s Legal Team, 
stressed that allowing 
commercial vessels into 
the municipal waters 
would not only legitimize a 
grossly lopsided and unfair 
competition but would 

result in a grave injustice; 
as the SC resolution in 
effect annulled relevant 
protections afforded 
to fisherfolk under the 
Philippines’ Fisheries 
Code.
“By declaring the 15-
km municipal waters 
provisions unconstitutional, 
and removing the bar for 
commercial vessels to 
come in, relevant social 
justice measures enshrined 
in the Constitution will be 
severely diminished and 
eroded. Laws protecting the 
rights of the marginalized, 
especially the fisherfolk, 
considered the country’s 
poorest, should be treated 
with supreme and utmost 
regard and not be simply 
overturned by default,” 
Pedrosa lamented.
PMCJ, together with 
various organizations, 
expressed their 
condemnation of BFAR, 
and other concerned 
agencies for letting 
this alarming situation 
happen, endangering the 
lives and livelihood of 
artisanal fisherfolk, who 
are the backbone of the 
country’s fight against food 
insecurity. 
“Small-scale fisherfolk 
are the ones that put 
food on our tables, as big 
corporations, like Mercidar, 
operate to fish for export,” 
said Laica Rayel, PMCJ’s 
Food, Land, Water, and 
Climate Change (FLWC) 
campaign officer. Rayel 
emphasized that the 
PMCJ  has 43 fisherfolk 
and coastal community 
organizations spread all 
over the country with an 
estimated membership of 
140,000 families which will 
be greatly affected by the 
SC resolution.
“These families are just a 
fraction of the 60 percent 
of the population living 
in coastal communities, 
where survival and 
livelihood depend on 
marine and aquatic 
resources. Allowing 
commercial fishers will 
exacerbate the destruction 
of many protected 
seascapes and marine 
biodiversity in the country.” 
Rayel added.
PMCJ sees this decision 
as a serious setback for 
hundreds of thousands of 

fisherfolk and violates the 
constitutional guarantee of 
social and environmental 
justice. “This is clearly 
a rights issue, an issue 
of social and climate 
justice. It manifests the 
indifference of community-
based solutions for climate 
justice, as the participatory 
process of the sectors who 
will be greatly affected 
by the resolution were 
absent,” Rayel stressed. 
Groups call on the 
Government to actively 
pursue the case before 
the Supreme Court, 
instead of shifting the 
burden on fisherfolk and 
ordinary citizens. The SC 
Resolution may still be 
reconsidered upon proper 
motion by the Government. 
Pangisda Pilipinas also 
expressed their plea to 
BFAR to take action in 
a statement. If BFAR is 
truly serving the national 
interest and is dedicated 
to ensuring a fair and just 
resolution is reached, we 
demand the agency to 
take accountability for their 
concerning lapses and 
fast-track concrete actions 
to seek further review from 
the Supreme Court. 
PMCJ, together with other 
organizations, showed 
force that they will not 
take this sitting down. This 
should be pursued to attain 
justice however rigorous, 
and protect fisherfolks and 
other constituents’ rights 
and livelihood.

As we step into the new 
year, let us look back 
with gratitude at the 
lessons and experiences 
that have shaped us 
— the challenges that 
strengthened us and the 
victories that inspired us 
to be better versions of 
ourselves.
The year ahead brings 
renewed hope, new 
beginnings, and new 
opportunities to dream 
bigger and work harder 
for our families, our 
communities, and our 
beloved nation.
Let us also hold close in 
our hearts those who are 
less fortunate — those we 

call the least, the last, and 
the lost. By giving voice to 
the voiceless and giving 
strength to the vulnerable, 
we pave the way for 
stronger, more inclusive 
development that benefits 
all.
Together, we can build a 
future where every Filipino 
has access to quality 
education, compassionate 
healthcare, livelihood, and 
opportunities for growth.
May this year give you and 
your family abundant joy, 
good health, and peace.
May we all find that spark, 
ignite the fire to make a 
difference, and live a life 
with meaning and purpose.

LAGUNA — In the spirit of 
the holiday season and in 
line with the directive of the 
Office of the President, the 
Climate Change Commission 
(CCC) conducted an outreach 
program that benefited 100 
farmers and their families 
in the municipality of Paete, 
Laguna. This initiative is part 
of the CCC’s ongoing efforts 
to engage with communities 
affected by recent typhoons 
and promote resilience amid 
the impacts of climate change.
Paete, a fourth-class 
municipality, relies heavily 
on agriculture for livelihoods, 
making it particularly 
vulnerable to climate-related 
challenges.
One of the key sectors of 
the National Adaptation Plan 
(NAP) focuses on agriculture, 
fisheries, and food security. 
The NAP aims to achieve 
three key outcomes for 
agriculture: productive and 
resilient agriculture and 
fisheries, conservation of 
natural resources critical for 
agriculture and aquaculture, 
and protection of farmers’ and 
fisherfolk’s livelihoods amid 
climate change. 
The CCC continues to work 
closely with local governments 
through the development of 
Local Climate Change Action 
Plans (LCCAP) to ensure that 
farmers and their communities 
have the resources and 
knowledge needed to build 
climate resilience.
“This holiday season, we are 
undertaking this outreach 
program as part of our 
community-building activities, 
underscoring the reason for 
this season. We recognize that 
our farmers are at the frontline 
of climate impacts and we hope 
this outreach program helps 
ease the burden of those most 

affected and empower them 
to not just survive, but thrive,” 
said CCC Vice Chairperson 
and Executive Director Robert 
E.A. Borje.
The Municipality of Paete 
submitted its LCCAP for 2021-
2026 and Annual Investment 
Program (AIP) for 2023 to 
the CCC in May last year. 
The LCCAP outlines the 
LGU’s strategies and actions 
to address climate change 
impacts on their community, 
infrastructure, and economy, 
while the AIP contains the 
programs, activities, and 

projects (PAPs) of the LGU, 
including on climate action.
As the CCC strengthens its 
efforts to combat climate 
change and strengthen 
adaptation measures, it 
continues to focus on helping 
vulnerable communities, 
ensuring no one is left behind 
in the journey toward a 
climate-resilient future.
For more information on the 
CCC’s climate mainstreaming 
activities, visit www.climate.
gov.ph and www.facebook.
com/CCCPhl. (CCC)

PSEi slips, peso stronger 
on 2024’s last day of trading
MANILA – The local stock 
market slipped on the last day 
of trading of the year, while 
the Philippine peso further 
strengthened.
The Philippine Stock 
Exchange index slid by 0.16 
percent to 6,528.79, while 
All Shares improved by 0.45 
percent to 3,748.51.
Sectors were mixed during 
Friday’s trading, with the 
winners including Mining and 
Oil, up by 3.98 percent to 
7,829.66 points; Industrial, up 
by 1.64 percent to 9,308.15 
points; and Holding Firms, up 
by 0.52 percent to 5,640.26 
points.
The losers for the day were 
Financials, down by 1.42 
percent to 2,157.54; Property, 
down by 0.48 percent to 
2,377.23; and Services, down 
by 0.21 percent to 2,081.72.
“The PSEi ended 2024 lower, 
mirroring US market trends, as 
jobless claims fell to 219,000, 

below the 225,000 forecast, 
while continuing claims rose 
to 1.91 million, the highest 
since November 2021,” 
Regina Capital Development 
Corp. managing director Luis 
Limlingan said.
The winners outnumbered the 
losers at 138 to 82, with 44 
counters left unchanged.
Meanwhile, the peso 
strengthened for four 
consecutive trading days as it 
finished Friday at 57.85 to the 
US dollar from a 57.97 close 
the previous day.
Though it opened weaker at 
57.85 from Thursday’s 58.35 
kick-off, the currency pair 
traded between a low of 57.70 
and a high of 57.89 to the 
dollar.
The average level for the 
day stood at 57.85 to the 
greenback.
Volume of trade declined to 
USD1.52 billion from USD1.76 
billion. (PNA)


